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Industrial Production Index, IPI Monthly
May, 2023
(Base year 2018=100)

e 6.3% monthly decrease in General IPI.
e 7.7% monthly decrease in IPl of Mining sector.
e 1.1% monthly decrease recorded in IPl of manufacturing sector.

Planning and Statistics Authority has issued a new version of the press release of industrial production
index for May 2023, calculated using 2018 as a base year. By changing the base year, the relative weight
of main economic sectors under this indicator are changed also, therefore “Mining” 82.46%,
“Manufacturing” 15.85%, “Electricity production” 1.16%, “Water production” 0.53%. This indicator is a
short-term quantitative index that measures the changes in the volume of productions of a selected basket
of industrial products over a given period with respect to that in a chosen period called the base period, it
studies and analysis the economic level of the state, and the growth of various industrial sectors in

economy index details.

The Industrial Production index (IPI), May 2023 reached 99.7 points decreased by 6.3% compared to the
previous month (April 2023), and increased by 1.1%, when compared to the corresponding month in
2022. Graph (1) illustrates the time series of the IPl and monthly rates of change since May of 2022 until
May of 2023, and table (1) shows the monthly and annual comparison of the Industrial Production Index

May 2023.
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1.

Details of the press release for the sectors that make up the industrial production index:
“Mining”: The index of this sector showed a decrease by 7.7% compared to the previous month (April
2023), because of the decrease in the quantities of "crude oil petroleum and natural gas" with the same
percentage, while “Other mining and quarrying” increased by 4.3%.

When compared to the corresponding month of the previous year (May 2022), the IPI of Mining
increased by 0.8%. Graphs (2) explains the trends of monthly IPI in the mining sector during May 2022
until May 2023.

“Manufacturing”: The index of this sector showed a decrease by 1.1% compared to the previous month
(April 2023), The groups showed a decrease include: “Manufacture of refined petroleum products” by
11.1%, followed by “Manufacture of food products” by 2.3%, and “Manufacture of rubber and plastics
products” by 1.6%. However, an increase was recorded in “Manufacture of beverages” by 6.7%, “Printing
and reproduction of recorded media” by 4.5%, “Manufacture of basic metals” by 2.1%, “Manufacture of
chemicals and chemical products”, and “Manufacture of Cement and other non-metallic mineral
products” by 0.6% each.

On the other hand, in terms of annual change, comparing to May 2022, an increase of 3.6% was
recorded, due to the increase in “Manufacture of chemicals and chemical products” by 12.0%, followed
by “Manufacture of food products” by 5.5%, “Manufacture of basic metals” by 1.7%, and “Manufacture
of beverages” by 1.4%. However, a decrease recorded in “Manufacture of refined petroleum products”
by 13.0%, “Manufacture of rubber and plastics products” by 10.3%, “Printing and reproduction of
recorded media” by 9.1%, and “Manufacture of Cement & other non-metallic mineral products” by 8.7%.
Graph (3) shows the trend of IPI of manufacturing sector during May of 2022 until May of 2023.
“Electricity, gas, supply”: An increase of 34.7% was noticed in the production of “Electricity” between
May 2023 and the previous month (April 2023). Comparing with the corresponding month (May 2022),
anincrease of 1.0% was recorded. The Graph (4) shows IPI of “Electricity Supply” sectors, during May of
2022 until May of 2023.

“Water Supply”: Anincrease of 8.7% was noticed in the production of “"Water" between May 2023 and
the previous month (April 2023). Compared with the corresponding month (May 2022), a decrease of
0.3% was recorded. The Graph (5) shows IPI of “Water Supply” sectors, during May of 2022 until May
of 2023.

These data and other detailed data and indicators are available on PSAwebsite: www.psa.gov.ga
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Table (1) Base year 2018=100 Yo=Y VA QLY A (V) Jsas
ol dad
Percentage Change ke Janl sika G
. .. ) ) May Apr May  Weight &by Jalil)
Economic Activity esiad s 2022 2023 2023 s
Y-O-Y M-O-M
- b ol o3,
(1P1) 1.1 -6.3 98.6 106.4 99.7 100.00 ¢ ) =
Fluall
ISl g cygoal]
Mining and quarrying 0.8 -7.7 98.0 107.1 98.8 82.46
s>l
Extraction of crude pladl badll 7 seral
petroleum and natural gas 0.8 -7.7 98.0 107.1 98.8 82.31 aadall SLall
o . Cral (6,331 Al 55Y
Other mining and quarrying 5.9 4.3 101.3 102.9 107.3 0.15 ol Il
Manufacturing 3.6 -11 99.6 104.3 103.2 15.85 Ayl dclivall
Manufacture of food 55 23 1075 1161 1134 028  sliallolalizelis
products
Manufacture of 14 67 1049 997 1064  0.09 oy all aclia
beverages
Printing and reproduction of Lasbis g Ludials 2eblal
recorded media -9.1 4.5 17.6 15.4 16.1 0.20 Al A
; Adasdl cilendl dclin
Manufacture of refined 54 131 937 917 815 273
petroleum products 5,SLl
Manufacture of chemicals 4besSIlolsll Acblin
and chemical products 12.0 0.6 93.5 104.1 104.7 9.05 el ozl
Llall &lxtie 2elin
Manufacture of rubberand 153 16 1170 1012 996  0.36
plastics products oslallly
Manufacture of Cement & Sileeting coaw Aclia
other non-metallic mineral -8.7 0.6 94.3 85.6 86.1 1.55 .
products &4l astal golall

Luelall olslall delio
Manufacture of basic metals 1.7 2.1 156.3 155.7 159.0 1.58

(el alall)

Electricity, gas, steam, 3Latlg el SN ol sl
i itioni 1. . 116.8 87.6 118.0 1.16 ’

and air conditioning 0 34.7 el CineSs smells
supply
Electricity, gas, steam, and bty sl S ilsls]
air conditioning supply 1.0 34.7 116.8 87.6 118.0 1.16 sl iacSis ls
Water supply -0.3 8.7 106.8 98.0 106.5 0.53 B REARYNDY
collection, Water Latlaeg oLl apoes
treatment, and supply -0.3 8.7 106.8 98.0 106.5 0.53 s
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